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REALTOR® Price Expectations for the Next 12 Months
(U.S. Average in Blue Dashed Line)
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REALTOR® Price Expectations Idaho U.S.
2017 - Sep 4.1% 2.7% REALTORS® expect higher price growth

in Idaho than in the U.S. in the next 12
months. Their price expectations are also

Prior 12 months 3.2% 2.6% higher than a year ago.



Months Supply of Inventory
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(as of the beginning of the indicated month)

BROKER LICENSE SALES LICENSE TOTAL |TOTAL |TOTAL COMPANIES NEW TERM
ACTIVE INACT ACT | INACT ACT | INACT | ACT/INA ACTIVE LICENSEES | LIC
DB IB | MA | AB | TOTAL| BR | TOTAL SP SP | TOTAL| B&S | B&S B&S coO PR TOTAL | BR | SP |BR/SP

Jul-16 | 1009 | 3 16 | 1056 | 2084 358 2442 | 6317 | 1936 | 8253 2401 2294 10695 | 743 | 315 1058 7 110 | 56
Aug-16 | 1013 | 3 16 | 1062 | 2094 351 2445 | 6406 | 1887 | 8293 2500 2238 10738 | 768 | 313 1081 12 | 123 | 51
Sep-16 | 1007 | 3 16 | 1059 | 2085 355 2440 | 6464 | 1919 | 2383 8549 2274 10823 | 762 | 313 1076 8 101 | 45
Oct-16 | 1008 | 3 16 | 1044 | 2071 368 2439 | 6483 | 1948 | 2431 8554 2316 10870 | 761 | 310 1071 10 | 111 | 48
Nov-16 | 1004 | 3 19 | 1039 | 2065 372 2437 | 6513 | 1967 | 2480 8578 2339 10917 | 760 | 310 1070 12 68 46
Dec-16 | 991 3 18 | 1047 | 2059 385 2444 | 6474 | 2010 | 3484 8533 2395 10928 | 742 | 308 1050 15 | 93 47
Jan-17 | 993 3 18 | 1044 | 2058 395 2453 | 6462 | 2079 | 8541 8520 2474 10994 | 745 | 308 1053 7 109 | 51
Feb-17 | 995 3 16 | 1043 | 2057 390 2447 | 6516 | 2084 | 2600 8573 2474 11047 | 748 | 306 1054 14 | 109 | 36
Mar-17 | 1004 | 3 16 | 1042 | 2065 390 2455 | 6574 | 2085 | 8659 82639 2475 11114 | 763 | 310 1073 11 | 129 | 38
Apr-17 | 1014 | 3 16 | 1050 2083 376 2459 | 6731 | 2023 | 8754 2814 2399 11213 | 765 | 317 1082 14 | 132 | 45
May-17 | 1020 | 3 18 | 1057 | 2098 363 2461 | 6833 | 1973 | B2806 2931 2336 11267 | 772 | 316 1089 9 173 | 60
Jun-17 | 1023 | 3 18 | 1061 | 2105 353 2458 | 6937 | 1968 | 2905 9042 2321 11363 | 779 | 317 1096 8 122 | 57
Jul-17 | 1023 | 3 18 | 1067 | 2111 347 2458 | 7042 | 1934 | 2976 9153 2281 11434 | 780 | 316 1096 7 142 | 60
Aug-17 | 1026 | 3 18 | 1067 | 2114 340 2454 | 7125 | 1932 | 9057 9239 2272 11511 | 780 | 316 1096 9 137 | 49
Sep-17 | 1017 | 3 19 | 1076 2115 341 2456 | 7207 | 1893 | 9100 9322 2234 11556 | 776 | 315 1091 9 125 | 62
Oct-17 | 1018 | 3 19 | 1073 2113 355 2468 | 7237 | 2030 | 92067 9350 2385 11735 | 779 | 314 1093 16 | 114 | 55
Nov-17 | 1019 | 3 18 | 1080 2120 351 2471 | 7254 | 2013 | 9267 9374 2364 11738 | 782 | 312 1094 11 | 126 | 50
Dec-17 | 1021 | 3 18 | 1080| 2122 354 2476 | 7278 | 2037 | 9315 9400 2391 11791 | 790 | 306 1096 20 | 119 | 47
Jan-18 | 1028 | 3 20 | 1077 | 2128 375 2503 | 7279 | 2170 | 9449 9407 2545 11952 | 796 | 309 1105

Feb-18

Mar-18

Apr-18

May-18

Jun-18




Income generated from
real estate related

industries is: $16,911

Additional expenditures on consumer
items such as furniture, appliances, and

remodeling are:
Source: BEA, Census, NAHB, NAR $4’572



It generates an economic “multiplier” impact. There is
greater spending at restaurants, sports games, and
charity events. The size of this multiplier effect is
estimated to be:

$10,312




Additional home sales induce
added home production.
Typically, one new home is
constructed for every eight
existing home sales. Therefore,
for each existing home sale, 1/8
of a new home’s value is added

to the economy which is $23 488
’

estimate in this state to be:

Source: BEA, Macroeconomic Advisors, NAR

NATIONAL
ASSOCIATION of
REALTOR ]{ I-"A]"]q(‘}]?‘s.



s Owning still American Dream?

Will you Buy in Future?
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Wealth: From 2000 to 2016
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Difficulty Saving for Downpayment
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Income Growth and Home Price Growth
(from lows in 2011 to 2017)
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Animal Spirit Revival of Consumers?

Consumer Confidence Index
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Animal Spirit Revival of Businesses?
Small Business Optimism Index
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Housing Forecast

2015 2017 2018
Forecast | Forecast
New Home 500,000 560,000 600,000 700,000
Sales

Existing Home 5.3 million 5.4 million 5.5 million 5.7 million
Sales

Median Price + 6.8% +5.1% +6.0% +5.0%
Growth

30-year Rate 3.9% 3.6% 4.0% 4.5%



Thank you for your time!

Max Pond — Government Affairs Director — Idaho
REALTORS

mpond@idahorealtors.com

(208) 230-6703
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